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$�QRWH�IURP�'U��$QGUHZ� 
 

2QH�WKLQJ�WKDW�LV�XQLTXH�DERXW�WKH�+RQRUV�&ROOHJH�LV� 
WKH�RQH-RQ-RQH�DWWHQWLRQ�VWXGHQWV�JHW�IURP�DFFODLPHG� 
IDFXOW\� �,Q�WKLV�LVVXH��\RX¶OO�UHDG�DERXW�DOXPQXV��-DPHV� 
9DQ�:\FN��DQG�DERXW�KLV�PHQWRU��+RQRUV�3HUIRUPLQJ�DQG� 
/LWHUDU\�$UWV�7UDFN�'LUHFWRU��'U��3KLOLS�&LRIIDUL� -DPHV��
ZKR�LV�QRZ�'U��9DQ�:\FN��HDUQHG�KLV�3K�'��LQ�(QJOLVK�
IURP�)RUGKDP�8QLYHUVLW\��5HDG�PRUH�DERXW�-DPHV�DQG�KLV�
ZRUN�RQ�EHKDOI�RI�JUDGXDWH�HGXFDWLRQ�LQ�WKLV�LVVXH�RI�WKH� 
QHZVOHWWHU� 

'U��3KLOLS�&LRIIDUL�LV�LQWHUYLHZHG�LQ�WKLV�HGLWLRQ��:KHQ�
\RX�UHDG�'U��&LRIIDUL¶V�LQWHUYLHZ��ILUVW�WKLQN�DERXW�ZKDW�D�ELJ�GHDO�LW�LV�WKDW�KH�LV�
SDUW�RI�WKLV�IDPRXV�VWXGLR� 6HFRQG��WKLQN�DERXW�KRZ�PDQ\�WLPHV�KH�KDV�UHZULWWHQ�
WKH�SOD\�KH�LV�WDONLQJ�DERXW� 7KDW�LV�ZKDW�JRRG�ZULWLQJ�UHTXLUHV�–�ZULWLQJ�DQG�UHZULW�
LQJ�DQG�UHZULWLQJ�DJDLQ� )LQDOO\��WKLQN�DERXW�WKLV� �KH�LV�RQH�RI�WKH�IDFXOW\�\RX�FDQ��
RU�DOUHDG\�GR��ZRUN�ZLWK� 7KLV�LV�WKH�RWKHU�ELJ�GHDO� �KHUH��DW�:LOOLDP�3DWHUVRQ��\RX��
DV�DQ�+RQRUV�VWXGHQW��JHW�WR�ZRUN�ZLWK�DQ�DXWKRU�ZKR�LV�YHU\�KLJKO\�HVWHHPHG�LQ�WKH�
1HZ�<RUN�WKHDWHU�ZRUOG� � 

+RQRUV�VWXGHQWV�DUH�DFWLYH� $Q�+RQRUV�VWXGHQW�ZDV�FKRVHQ�WR�SRVH�D�TXHVWLRQ�
DERXW�ULVLQJ�FROOHJH�FRVWV�DW�WKH�JXEHUQDWRULDO�GHEDWH��7KH�+RQRUV�&OXE�KRVWHG�D�
IXQGUDLVHU�IRU�WKRVH�DIIHFWHG�E\�KXUULFDQHV� 7KH�+RQRUV�&ROOHJH��LQ�FRQMXQFWLRQ�
ZLWK�WKH�+RQRUV�&OXE��LV�LQ�WKH�PLGGOH�RI�RXU�DQQXDO�FRDW�GULYH� +RQRUV�LV�DERXW� 
DFDGHPLF�H[FHOOHQFH��,W�LV�DOVR�DERXW�EHLQJ�DQ�HQJDJHG��DFWLYH��WKLQNLQJ�SDUWLFLSDQW�
DW�:LOOLDP�3DWHUVRQ� 

�������ȱřŗǰȱŘŖŗŝ 
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�� 

8SFRPLQJ�(YHQWV 
· �����–�+RQRUV�+DQJRXW�ZLWK� 

PR]]DUHOOD�VWLFNV�DQG�ZLQJV�� 
,QIRUPDWLRQ�DERXW�VWXG\�DEURDG� 
IHOORZVKLSV�ZLOO�EH�GLVFXVVHG�LQ�
5DXELQJHU�����GXULQJ�FRPPRQ�KRXU�� 

· �����–�&RDW�'ULYH�GHOLYHU\�WR�3DVVDLF� 
+HDG�6WDUW�IURP������—�����S�P��
6SDFH�LV�OLPLWHG�VR�HPDLO� 
KRQRUV#ZSXQM�HGX�WR�VLJQ-XS�QRZ��
7KLV�LV�ZRUWK���FLYLF�HQJDJHPHQW�KRXUV�� 

,PSRUWDQW�'DWHV 
· �����–�3ULRULW\�5HJLVWUDWLRQ������D�P� 

· �����–�3URJUHVV�5HSRUWV�GXH 

+RQRUV�2IILFH�ZHOFRPHV�QHZ�
$GPLQLVWUDWLYH�$VVLVWDQW 

7KH�+RQRUV�2IILFH�
ZRXOG�OLNH�WR�ZHOFRPH�
RXU�QHZ�$GPLQLVWUDWLYH� 
$VVLVWDQW��0V��$OLFH� 
$UPVWURQJ�� 

<RX�PD\�UHFRJQL]H�
$OLFH�DV�WKH�VHFUHWDU\�
IURP�WKH�3URYRVW¶V� 
2IILFH��6KH�KDV�QRZ�
PRYHG�WR�MRLQ�XV�DW�WKH�+RQRUV�2IILFH�� 
3OHDVH�VWRS�E\�DQG�VD\�KHOOR� 

'U��%DUEDUD�$QGUHZ 

+RQRUV�,QWHUQ��6DPDQWKD�.RSURZVNL�� 
SXEOLVKHV�WKH�+RQRUV�1HZVOHWWHU�VHYHUDO�
WLPHV�HDFK�VHPHVWHU��6KH�FDQ�EH�UHDFKHG� 
DW�KRQRUV#ZSXQM�HGX�� 

7KH�LWHPV�FROOHFWHG�ZLOO�EH�GRQDWHG� 
WR�WKH�IDPLOLHV�DW�WKH�3DVVDLF�)DPLO\�+HDG�6WDUW�� 

7KH�DQQXDO�+RQRUV� 
&ROOHJH�&RDW�'ULYH 

�LV�XQGHUZD\���� 
:KDW�ZH�DFFHSW�� 

*HQWO\�XVHG�MDFNHWV�DQG�FRDWV�
RI�DOO�VL]HV�DQG�VFDUYHV��KDWV��

JORYHV��DQG�PLWWHQV�� 

7+$1.�<28�)25�<285�6833257�� 
)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�WKH�+RQRUV�&ROOHJH�

�KRQRUV#ZSXQM�HGX�RU����-���-������ 

,W¶V�HDV\�WR�GRQDWH��'URS-RII�\RXU�LWHPV� 
DW�WKH�+RQRUV�2IILFH��5DXELQJHU���� 

RU�FDOO����-���-�����WR�KDYH�LWHPV�SLFNHG�XS� 
IURP�\RXU�FDU�RU�FDPSXV�ORFDWLRQ�� 

0V��$OLFH�$UPVWURQJ 



 

 

5HJLVWHU�IRU�6SULQJ������ 
+RQRUV�8&&�&RXUVHV 
 
3ULRULW\�UHJLVWUDWLRQ�LV�)ULGD\��1RYHPEHU��UG�IURP� 
�����D�P��WR������S�P��&RXUVHV�DUH�DYDLODEOH�E\�SHUPLW�RQO\��
7R�UHTXHVW�D�SHUPLW��SOHDVH�VHQG�\RXU�QDPH������ 
QXPEHU��WKH�QDPH�RI�WKH�FODVV��DQG�&51�QXPEHU�WR� 
KRQRUV#ZSXQM�HGX��)RU�PRUH�LQIRUPDWLRQ�DQG�IXOO�FRXUVH�
GHVFULSWLRQV��SOHDVH�YLVLW�WKH�+RQRUV�ZHEVLWH�� 
ZSXQM�HGX�KRQRUV� 
 
$5($��–�(;35(66,21 
 
8&&��$-�$UWV�DQG�&RPPXQLFDWLRQ 
&200�����-���3XEOLF�6SHDN LQJ 
75������-������–�'U��-HQ�2ZOHWW�–�&51�������� 
 
8&&��&-�/LWHUDWXUH��:,� 
(1*�����-���-�([SHULHQFHV�LQ�/LWHUDWXUH� 
75���-�����–�'U��5REHUW�5RVHQ�-�&51�������� 
 
(1*�����-���-�([SHULHQFHV�LQ�/LWHUDWXUH� 
0:�����-�����–�'U��0DUTXLWD�6PLWK�-�&51�������� 
 
$5($��–�:$<6�2)�.12:,1* 
 
8&&��$-�3KLORVRSKLFDO�3HUVSHFWLYHV 
3+,/�����-���–�3KLORVRSK\�RI�WKH�)XWXUH� 
75���-������–�'U��3HWH�0DQGLN�–�&51�������� 
 
8&&��&-�6RFLDO�DQG�%HKDYLRUDO�6FLHQFHV 
(&21�����-���–�0LFURHFRQRPLF�3ULQFLSOHV� 
0:�����-������–�6WDII�-�&51�������� 
 
$5($��–�',9(56,7<�$1'�-867,&( 
 
$17+�����-���-�'LYHUVLW\�	�(TXLW\�LQ�6FKRROV� 
7��-�����-�'U��0DULD�9LOODU�-�&51�������� 
 
$5($��–�&20081,7<�$1'� 
&,9,&�(1*$*(0(17 
 
3%+/�����-���–�7REDFFR�DV�D�3XEOLF�+HDOWK�,VVXH� 
0:���-������–�'U��0DULDQQH�6XOOLYDQ�–�&51�������� 
 
8&&�:5,7,1*�,17(16,9( 
 
)5�����-���–�7RSLFV�LQ�3DULVLDQ�&XOWXUH� 
7��-�����–�'U��0DGKXUL�0XNKHUMHH�–�&51�������� 
 

�� 

7KH�ILUVW�+RQRUV�+DQJRXW�RI�WKH�\HDU�ZDV�KHOG�RQ� 
2FWREHU���WK�LQ�8&������6WXGHQWV�HQMR\HG�SL]]D�DQG�
VQDFNV�ZKLOH�OLVWHQLQJ�WR�WKH�'LUHFWRU�RI�,QWHUQDWLRQDO�
6WXGHQWV��0V��&LQ]LD�5LFKDUGVRQ��VSHDN�DERXW�WKH� 
1DWLRQDO�6WXGHQW�([FKDQJH�DQG�LQWHUQDWLRQDO�VWXG\�
DEURDG�RSSRUWXQLWLHV�DYDLODEOH�WR�:LOOLDP�3DWHUVRQ� 
VWXGHQWV��,Q�DGGLWLRQ��'U��0LFKDHO�3ULQFLSH�DOVR�VSRNH�
DERXW�WKH�&DPEULGJH�6XPPHU�3URJUDP��7KDQNV�WR�DOO� 
WKH�VWXGHQWV�ZKR�MRLQHG�XV�IRU�D�VXFFHVVIXO�ILUVW�+DQJRXW� 0V��&LQ]LD�5LFKDUGVRQ�VSHDNV�WR�

VWXGHQWV�DERXW�VWXG\LQJ�DEURDG�� 
'U��0LFKDHO�3ULQFLSH�GLVFXVVHV�WKH�
&DPEULGJH�6XPPHU�3URJUDP� 

+RQRUV�DOXP� 
VSHDNV�DW�HYHQW 
 

+RQRUV�DOXPQXV��'U��-DPHV� 
0��9DQ�:\FN��D������JUDGXDWH� 
RI�:LOOLDP�3DWHUVRQ��ZDV�UHFHQWO\� 
LQYLWHG�EDFN�WR�FDPSXV�IRU�DQ� 
DOXPQL�UHFHSWLRQ�KRVWHG�E\�WKH� 
&ROOHJH�RI�+XPDQLWLHV�DQG� 
6RFLDO�6FLHQFHV�� 

-DPHV�HDUQHG�D�%�$��LQ�(QJOLVK�
/LWHUDWXUH�DQG�6HFRQGDU\�(GXFDWLRQ��DQG�FRPSOHWHG�WKH�
+RQRUV�3HUIRUPLQJ�DQG�/LWHUDU\�$UWV�7UDFN�XQGHU�WKH�
GLUHFWLRQ�RI�'U��3KLOLS�&LRIIDUL��&LRIIDUL�ZDV�RQH�RI�WKH�
IDFXOW\�PHPEHUV�ZKR�ZDV�KRQRUHG�DW�WKH�+66�UHFHSWLRQ��
9DQ�:\FN�WRRN�WKH�RSSRUWXQLW\�WR�VSHDN�DERXW�KLV� 
H[SHULHQFH�VWXG\LQJ�ZLWK�&LRIIDUL��DV�ZHOO�DV�KRZ�
&LRIIDUL¶V�NLQGQHVV�DQG�HQFRXUDJHPHQW�KHOSHG�VKDSH�KLV�
FDUHHU�DV�D�3RVWGRFWRUDO�7HDFKLQJ�)HOORZ�LQ�WKH�)RUGKDP�
8QLYHUVLW\�(QJOLVK�'HSDUWPHQW�� 

'U��9DQ�:\FN�ZHQW�RQ�WR�HDUQ�DQ�0�$��IURP�WKH� 
8QLYHUVLW\�DW�%XIIDOR��DQG�D�3K�'�LQ�(QJOLVK�/LWHUDWXUH�
IURP�)RUGKDP�8QLYHUVLW\��:KLOH�DW�)RUGKDP��KH
V�KHOG�D� 
YDULHW\�RI�SRVWV��LQFOXGLQJ�WKH�)DFLOLWDWRU�IRU�*UDGXDWH�
6WXGHQW�3URIHVVLRQDOL]DWLRQ�LQ�WKH�*UDGXDWH�6FKRRO�RI�
$UWV�DQG�6FLHQFHV��ZKHUH�KH�KHOSHG�VKDSH�WKH�)HOORZVKLS�
LQ�+LJKHU�(GXFDWLRQ�/HDGHUVKLS�� 

-DPHV�KROGV�D�YDULHW\�RI�DGYLVRU\�DQG�OHDGHUVKLS�
UROHV��KH�LV�D�ERDUG�PHPEHU�RI�5H(QWU\��D�QRQSURILW�WKDW�
SURYLGHV�OHDGHUVKLS�WUDLQLQJ�IRU�LQWHUQDWLRQDO�VWXGHQWV���
KH�VHUYHV�RQ�D�8QLYHUVLW\�DW�%XIIDOR�$OXPQL�/HDGHUVKLS�
&RXQFLO�DQG�FKDLUV�LWV�$FDGHPLFV�&RPPLWWHH��+H�DOVR�
VHUYHV�DV�D�5HJLRQDO�1HWZRUN�/HDGHU�IRU�681<�%XIIDOR��
LV�D�PHPEHU�RI�:LOOLDP�3DWHUVRQ�8QLYHUVLW\¶V�$OXPQL�
([HFXWLYH�&RXQFil, D�&RPPXQLFDWLRQV�&RPPLWWHH� 
PHPEHU�RQ�P&����7KH�6RFLHW\�RI�1LQHWHHQWK-&HQWXU\�
$PHULFDQLVWV��D�FRUH�SODQQLQJ�JURXS�PHPEHU�RI� 
)RUGKDP¶V�1(+�1H[W�*HQ�JURXS���/LYLQJ�+XPDQLWLHV�
3K'�´�DQG�D�PHPEHU�RI�WKH�*UDGXDWH�&DUHHU�&RQVRUWLXP��
,Q�UHFRJQLWLRQ�RI�WKLV�ZRUN��KH�KDV�EHHQ�GXEEHG�RQH�RI�
WKH��QDWLRQV
�PRVW�DUWLFXODWH�JUDGXDWH�VWXGHQW�DGYRFDWHV��
E\�WKH�HGLWRUV�RI�7KH�$%'�6XUYLYDO�*XLGH��+LV�ZULWLQJ�
FDQ�EH�IRXQG�LQ�YHQXHV�VXFK�DV�7KH�1HZ�(QJODQG� 
4XDUWHUO\��7KH�&KURQLFOH�RI�+LJKHU�(GXFDWLRQ�� 
DQG�,QVLGH�+LJKHU�(G�� 
     ���� 
  

'U��-DPHV�9DQ�:\FN������ 



 

 

-DQ¶V�WLSV�IRU�VWXGHQW�VXFFHVV 
 

,W¶V�DOPRVW�WLPH� 
IRU�6SULQJ������5HJLVWUDWLRQ�� 

 
3ULRULW\�5HJLVWUDWLRQ�IRU�WKH�6SULQJ������ 
VHPHVWHU�ZLOO�EH�KHOG�)ULGD\���������)ROORZLQJ� 

���LV�VRPH�DGYLFH�WR�KHOS�\RX�SUHSDUH��� 
 

,I�\RX�KDYH�QRW�DOUHDG\�GRQH�VR��PDNH�DQ�DSSRLQWPHQW�ZLWK�\RXU�
DGYLVRU�WR�GLVFXVV�\RXU�FODVV�VFKHGXOH�DQG�REWDLQ�\RXU� 
VL[-GLJLW�UHJLVWUDWLRQ�SLQ�QXPEHU��1RWH�WKDW�\RXU�SLQ�QXPEHU�
FKDQJHV�HDFK�VHPHVWHU��6WXGHQWV�ZLWK�SULRULW\�UHJLVWUDWLRQ�KDYH�
SLQV�WKDW�EHJLQ�ZLWK������,I�\RXU�DGYLVRU�JDYH�\RX�D�SLQ�WKDW�GRHV�
QRW�EHJLQ�ZLWK������SOHDVH�FRQWDFW�PH�DV�VRRQ�DV�SRVVLEOH�
�SLQNVWRQM#ZSXQM�HGX�RU����-���-������ 
 
· 3ULRULW\�5HJLVWUDWLRQ�ZLOO�EH�KHOG�IURP������D�P��–������S�P��
<RX�VKRXOG�ORJLQ�DQG�UHJLVWHU�DV�FORVH�WR������D�P��DV�SRVVLEOH�
LQ�RUGHU�WR�LGHQWLI\�DQ\�LVVXHV�HDUO\�DQG�KDYH�D�EHWWHU�FKDQFH�RI� 
UHVROYLQJ�WKHP�WKDW�GD\��UHPHPEHU��PDQ\�RIILFHV�RQ�FDPSXV�
FORVH�E\������S�P����7KH�V\VWHP�ZLOO�FORVH�DW������S�P��RQ������
DQG�\RX�ZLOO�QRW�KDYH�DFFHVV�DJDLQ�XQWLO�0RQGD\��������.HHS�LQ�
PLQG�WKDW�RQ�0RQGD\�������WKH�UHJLVWUDWLRQ�ZLQGRZ�RSHQV�IRU�
VWXGHQWV�ZKR�GLG�QRW�KDYH�SULRULW\�UHJLVWUDWLRQ��VR�WKH�FODVVHV�
ZLOO�EHJLQ�ILOOLQJ�TXLFNO\�� 

 
· (YHQ�WKRXJK�\RX�DUH�DQ�+RQRUV�VWXGHQW��\RX�VWLOO�QHHG�D� 
SHUPLW�WR�WDNH�DQ�+RQRUV�FRXUVH��<RX�PD\�UHTXHVW�WKH�SHUPLW� 
E\�VHQGLQJ�DQ�HPDLO�WR�KRQRUV#ZSXQM�HGX��%H�VXUH�WR�LQFOXGH�
\RXU�QDPH��VWXGHQW�,�'��QXPEHU��DQG�WKH�FRXUVH�WLWOH�DQG�&51�
QXPEHU��5HPHPEHU��+RQRUV�FDQQRW�JLYH�\RX�D�SHUPLW�IRU�D� 
QRQ-+RQRUV�FRXUVH��\RX�PXVW�FRQWDFW�WKH�GHSDUWPHQW�WKDW�LV� 
RIIHULQJ�WKH�FRXUVH� 

 
· $OZD\V�FKHFN�\RXU�VHOI-VHUYLFH�WDE�LQ�:3&RQQHFW�IRU�LPSRUWDQW�
LQIRUPDWLRQ�DERXW�UHJLVWUDWLRQ�DQG�PHVVDJHV�UHJDUGLQJ�KROGV�
WKDW�PD\�SUHYHQW�\RX�IURP�UHJLVWHULQJ��8QIRUWXQDWHO\��KROGV�DUH�
VRPHWLPHV�SODFHG�RQ�VWXGHQWV¶�DFFRXQWV�DW�WKH�ODVW�PLQXWH��VR� 
EH�VXUH�WR�GRXEOH�FKHFN�\RXU�VWDWXV�DJDLQ�RQ������� 

 
· $�OLVWLQJ�RI�WKH�6SULQJ������+RQRUV�FRXUVHV�RQ�WKH� 
+RQRUV�ZHEVLWH��DV�ZHOO�DV�D�VWHS�E\�VWHS�JXLGH�WR�WKH� 
UHJLVWUDWLRQ�SURFHVV��%H�VXUH�WR�YLVLW�WKH�SDJH�DQG�IDPLOLDUL]H�
ZLWK�WKH�SURFHVV�EHIRUH�SULRULW\�UHJLVWUDWLRQ�� 
KWWS���ZZZ�ZSXQM�HGX�KRQRUV-SURJUDP�FRXUVHV�KWPO�� 

 
· 1HHG�KHOS"�'R�QRW�SDQLF�LI�\RX�DUH�QRW�DEOH�WR�LPPHGLDWHO\�
DFFHVV�WKH�UHJLVWUDWLRQ�SDJH��,I�WKHUH�LV�D�V\VWHP-ZLGH�SUREOHP��
\RX�ZLOO�UHFHLYH�D�PHVVDJH�IURP�+RQRUV��,I�WKH�SUREOHP�LV�
XQLTXH�WR�\RX�DQG�\RX�FDQQRW�DFFHVV�WKH�V\VWHP�DIWHU� 
QXPHURXV�DWWHPSWV�RYHU�D�RQH-KRXU�SHULRG��VHQG�DQ�HPDLO�WR�
KRQRUV#ZSXQM�HGX�ZLWK�\RXU�QDPH������QXPEHU��FRQWDFW� 
LQIRUPDWLRQ�DQG�D�GHVFULSWLRQ�RI�WKH�SUREOHP�� 

 
 

*RRG�OXFN�ZLWK�UHJLVWUDWLRQ��,I�\RX�UXQ�LQWR�DQ\�SUREOHPV�� 
SOHDVH�UHPHPEHU�WKDW�\RX�FDQ�DOZD\V�VWRS�E\�WKH�+RQRUV�2IILFH�� 

5DXELQJHU�����DQG�ZH�ZLOO�EH�JODG�WR�DVVLVW�\RX�� 
      

�� 

'U��&LRIIDUL�DFFHSWHG� 
WR�1<&�$FWRUV�6WXGLR 
 
'U��3KLOLS�&LRIIDUL��SURIHVVRU�RI� 
(QJOLVK�DQG�GLUHFWRU�RI�WKH�+RQRUV 
3HUIRUPLQJ�DQG�/LWHUDU\�$UWV�7UDFN��ZDV�
UHFHQWO\�DFFHSWHG�LQWR�WKH�3OD\ZULJKWV�

'LUHFWRUV�XQLW�RI�WKH�UHQRZQHG�$FWRUV�6WXGLR�LQ�1HZ�
<RUN�&LW\��'U��&LRIIDUL�KDV�ZULWWHQ�DQG�GLUHFWHG�SOD\V�IRU�
2II-%URDGZD\�DQG�2II-2II�%URDGZD\��DQG�KDV�SXEOLVKHG�
QXPHURXV�ERRNV�DQG�VKRUW�VWRULHV��:H�UHFHQWO\� 
LQWHUYLHZHG�'U��&LRIIDUL�DERXW�WKH�H[FLWLQJ�QHZV� 
UHJDUGLQJ�KLV�FDUHHU� 
 
:KDW�LV�WKH�$FWRUV�6WXGLR" 
7KH�$FWRUV�6WXGLR�EHJDQ�LQ������DV�D�WUDLQLQJ�JURXQG�IRU�
DFWRUV��7KH�WKUHH�FXUUHQW�FR-SUHVLGHQWV�DUH�(OOHQ�%XUVW\Q��
+DUYH\�.HLWHO��DQG�$O�3DFLQR��*UDGXDWHV�LQFOXGH�0DULO\Q�
0RQURH��0DUORQ�%UDQGR��DQG�RWKHU�LQFUHGLEOH�DFWRUV� 
7KH�VWXGLR�ZDV�UHFHQWO\�RSHQHG�XS�WR�SOD\ZULJKWV�DQG�
GLUHFWRUV��2Q�:HGQHVGD\�QLJKWV��D�SOD\�ZULWWHQ�E\�RQH�RI�
WKH�SOD\ZULJKWV�LV�UHDG�E\�VRPH�RI�WKH�DFWRUV�ZKR�DUH�
PHPEHUV��DQG�DOVR�GLUHFWHG�E\�D�GLUHFWRU�ZKR�LV�D� 
PHPEHU��7KH�SOD\V�KDYH�RQO\�EHHQ�UHKHDUVHG�EULHIO\��DQG�
DUH�QRW�SURGXFWLRQV��)ROORZLQJ�WKH�UHDGLQJ��WKH�SOD\ZULJKW�
JRHV�RQVWDJH�IRU�FULWLFLVP�IURP�WKH�DXGLHQFH��DQG�WKH� 
PRGHUDWRU�JLYHV�D�IXOO�FULWLTXH�RI�WKH�SOD\�� 
 
+RZ�GLG�\RX�EHFRPH�D�PHPEHU" 
%HFRPLQJ�D�PHPEHU�ZDV�D�WZR-VWDJH�SURFHVV��)LUVW��,� 
VXEPLWWHG�P\�UHVXPH��DQG�WKHQ�WKH\�LQYLWHG�PH�WR�VXEPLW�
D�SOD\�,�KDG�ZULWWHQ�HDUOLHU�WKLV�\HDU��2Q�WKH�EDVLV�RI�WKDW�� 
,�ZDV�DFFHSWHG�� 
 
+RZ�GR�WKH�DFWRUV��SOD\ZULJKWV��DQG�GLUHFWRUV�LQWHUDFW" 
7KH�:HGQHVGD\�QLJKW�JURXS�LV�WKH�PDLQ�VHVVLRQ��,�KDYH�WR�
ILQG�D�GLUHFWRU�IURP�WKH�JURXS��DVN�KLP�KHU�WR�UHDG�P\�
SOD\�DQG�GHFLGH�LI�KH�VKH�ZDQWV�WR�GLUHFW�LW��2QFH�ZH�KDYH�
JRQH�WKURXJK�WKDW�VWHS��ZH�ZLOO�ORRN�IRU�DFWRUV��7KHUH�DUH�
XVXDOO\�RQH�RU�WZR�UHKHDUVDOV�RI�WKH�UHDGLQJ�RI�WKH�SOD\�
EHIRUH�LW�LV�SUHVHQWHG�DW�D�:HGQHVGD\�QLJKW�VHVVLRQ� 
 
'RHV�WKH�VWXGLR�KHOS�JHW�\RXU�ZRUN�SURGXFHG" 
2QH�KRSHV��EXW�WKH�VWXGLR�PDLQO\�KHOSV�\RX�UHYLVH�\RXU�
SOD\�DQG�LPSURYH�LW��)URP�ZKDW�,¶YH�VHHQ�VR�IDU��WKHUH¶V�
QRW�D�GLUHFW�FRQQHFWLRQ�WR�SURGXFWLRQ��,W�UHDOO\�ZRXOG� 
GHSHQG�RQ�ZKR�LQ�WKH�DXGLHQFH�KDV�FRQQHFWLRQV�WR� 
WKHDWHUV�DQG�OLNHG�\RXU�ZRUN��$OO�RI�WKH�SOD\V�,¶YH�VHHQ� 
VR�IDU�ZHUH�ZHOO�ZULWWHQ��EXW�WKH\�ZHUH�QRW�UHDG\�WR�EH�
VWDJHG�\HW�VLQFH�WKH\�DOO�KDG�VRPH�NLQG�RI�SUREOHP�WKDW�
QHHGHG�WR�EH�DGGUHVVHG�� 
 
+RZ�ORQJ�KDYH�\RX�EHHQ�ZULWLQJ�SOD\V" 
,�VWDUWHG�ZULWLQJ�SOD\V�LQ�WKH�ODWH�����¶V�EHFDXVH�P\� 
ILFWLRQ�ZULWLQJ�ZDV�DW�D�SODWHDX��)RU�WZHQW\�\HDUV��,�VWXG�
LHG�DFWLQJ��SOD\ZULWLQJ��DQG�GLUHFWLQJ�DW�DQ�DFWLQJ�VWXGLR�LQ�
1HZ�<RUN�FDOOHG�+%�6WXGLRV��,�GLUHFWHG�KHUH�RQ�FDPSXV�
DW�WKH�%ODFN�%R[�7KHDWUH�IURP�����-������,�GLUHFWHG�
DERXW�WKUHH�SOD\V�SHU�\HDU�IRU�ILYH�\HDUV�DQG�WKHQ�,�GLG�
VRPH�GLUHFWLQJ�2II-2II�%URDGZD\������������ 
    �������������FRQW��RQ�QH[W�SDJH� 

-DQ�3LQNVWRQ 

 

�'U��3KLOLS�&LRIIDUL 

 



 

 

+RQRUV�VWXGHQW� 
DGGUHVVHV�FDQGLGDWHV�
GXULQJ�GHEDWH 

7KH�*XEHUQDWRULDO�GHEDWH�ZDV�KHOG�
RQ�FDPSXV�RQ�:HGQHVGD\��2FWREHU�
��WK��'HPRFUDWLF�QRPLQHH�DQG�IRUPHU�
8�6�$PEDVVDGRU�IRU�*HUPDQ\��3KLO�
0XUSK\��EDWWOHG�5HSXEOLFDQ�QRPLQHH�
DQG�IRUPHU�/LHXWHQDQW�*RYHUQRU��.LP�*XDGDJQR��LQ�D�
ILHU\�GHEDWH�ILOOHG�ZLWK�WDXQWV�DQG�MHHUV�IURP�QRW�RQO\�WKH�
DXGLHQFH�PHPEHUV��EXW�IURP�WKH�WZR�RSSRQHQWV�DV�ZHOO�� 

)LUVW�\HDU�+RQRUV�VWXGHQW��.KL]DU�6LGGLTXL��WRRN�WKH�
LQLWLDWLYH�DQG�VXEPLWWHG�D�TXHVWLRQ�WR�WKH�3ROLWLFDO� 
6FLHQFH�'HSDUWPHQW��DQG�ZDV�WKHQ�FKRVHQ�WR�DVN�WKH� 
FDQGLGDWHV�WKH�TXHVWLRQ�DW�WKH�GHEDWH��.KL]DU�DVNHG�WKH�
FDQGLGDWHV�ZKDW�WKH\�ZRXOG�GR�WR�UHGXFH�WKH�ULVLQJ�FRVW�
RI�SXEOLF��LQ-VWDWH�WXLWLRQ��7KLV�TXHVWLRQ�KDV�D�SHUVRQDO�
PHDQLQJ�IRU�.KL]DU��0RVW�RI�KLV�IULHQGV�IURP�KLJK�VFKRRO�
ZLWK�RXWVWDQGLQJ�DFDGHPLF�DQG�H[WUDFXUULFXODU�UHFRUGV�
FRXOG�QRW�DIIRUG�WR�DWWHQG�WKH�SUHVWLJLRXV�FROOHJHV�WKH\�
JRW�DFFHSWHG�WR�DQG�DWWHQGHG�FRPPXQLW\�FROOHJH�EHFDXVH�
LW�ZDV�WKH�RQO\�RSWLRQ�WKH\�FRXOG�DIIRUG��3KLO�0XUSK\� 
UHVSRQGHG�WKDW�KH�ZRXOG�OLNH�WR�FRQVWUXFW�DQG�LPSOHPHQW�
D�SURJUDP�VLPLODU�WR�1HZ�<RUN¶V�WXLWLRQ-IUHH�FRPPXQLW\�
FROOHJH�SURJUDP��*XDGDJQR�UHSOLHG�WKDW�VKH�FRXOG�QRW�
MXVWLI\�DVNLQJ�WD[SD\HUV�WR�GROH�RXW�PRQH\�IRU�RWKHU� 
SHRSOH¶V�HGXFDWLRQ�E\�KLNLQJ�XS�DOUHDG\�DEVXUGO\�KLJK�
WD[�UDWHV�� 

:KHQ�DVNHG�ZK\�LW�LV�LPSRUWDQW�WR�JHW�LQYROYHG�LQ�
JRYHUQPHQW�DQG�SROLWLFV��.KL]DU�UHVSRQGHG��³7KLV�LV�\RXU� 
IXWXUH��,I�\RX�WKLQN�LW�ZRQ¶W�DIIHFW�\RX��UHPHPEHU�WKDW�LW�
ZLOO�DIIHFW�IXWXUH�JHQHUDWLRQV�´�+H�EHOLHYHV�LW�LV�LPSRUWDQW�
QRZ�PRUH�WKDQ�HYHU�IRU�FROOHJH�FLWL]HQV�WR�DGYRFDWH�IRU�
LVVXHV�WKDW�DUH�LPSRUWDQW�WR�WKHP��.KL]DU�ZDV�HFVWDWLF�
DERXW�WKH�RSSRUWXQLW\�WR�JHW�LQYROYHG�LQ�WKH�GHPRFUDWLF�
SURFHVV�DQG�KRSHV�WR�HQFRXUDJH�RWKHUV�WR�IROORZ�LQ�KLV�
IRRWVWHSV� 

 
 

7KH�+RQRUV�&OXE�KRVWHG�D� 
IXQGUDLVHU��³6WUHVV�5HOLHI�IRU�
3XHUWR�5LFR�´�LQ�FROODERUDWLRQ�
ZLWK�&DPSXV�$FWLYLWLHV��6HUYLFH�
	�/HDGHUVKLS¶V�+HDUW���+XUUL�
FDQH�5HOLHI�,QLWLDWLYH��&OXE�
PHPEHUV�JRW�WRJHWKHU�DQG�PDGH�
VWUHVV�EDOOV�XVLQJ�ZDWHU�ERWWOHV�
DQG�VDQG��7KH�VWUHVV�EDOOV�ZHUH�
VROG�RQ�2FWREHU���WK�DQG���WK� 

LQ�WKH�$WULXP�OREE\�IRU�D�VXJJHVWHG�GRQDWLRQ�RI������ 
3URFHHGV�ZLOO�EH�GRQDWHG�WR�81,&()�IRU�WKH�YLFWLPV� 
RI�+XUULFDQH�0DULD� 

'U��&LRIIDUL�EHFRPHV�PHPEHU« 
    ������FRQW��IURP�SDJH��� 

 
,�ZURWH�SOD\V�LQ�WKH���¶V�DQG�KDG�D�SURGXFWLRQ��³/RYH�LQ�
WKH�$JH�RI�'LRQ�´�WKDW�UDQ�IRU�HLJKW�PRQWKV�DW�DQ�HTXLW\�
WKHDWHU�LQ�WKH�%URQ[�FDOOHG�%HOPRQW�,WDOLDQ�$PHULFDQ� 
3OD\KRXVH��$�IHZ�\HDUV�DJR�,�ZURWH�D�VFUHHQSOD\�DQG� 
GLUHFWHG�DQ�LQGHSHQGHQW�ILOP�EDVHG�RQ�WKH�SOD\��7KH� 
ILOP��DOVR�HQWLWOHG��³/RYH�LQ�WKH�$JH�RI�'LRQ�´�ZDV�
VFUHHQHG�DW�ILOP�IHVWLYDOV�VXFK�DV�WKH�1HZ�<RUN�,QGHSHQG�
HQW�)LOP�)HVWLYDO�DQG�+RERNHQ�,QWHUQDWLRQDO�)LOP�)HVWLYDO��
DQG�LW�ZRQ�D�QXPEHU�RI�DZDUGV��7KLV�LV�P\�ILUVW�WLPH�EDFN�
LQ�WKH�WKHDWUH�VFHQH�VLQFH�WKHQ�� 

 
:KDW�DUH�\RX�ZRUNLQJ�RQ�QRZ" 
,¶YH�EHHQ�ZRUNLQJ�RQ�D�SOD\�IRU�DERXW�VL[�PRQWKV�DQG� 
,¶P�FXUUHQWO\�UHYLVLQJ�LW��,�KRSH�WR�ILQG�D�GLUHFWRU�WKDW�,¶P�
FRQILGHQW�LQ�DQG�SRVVLEO\�SUHVHQW�LW�DW�WKH�$FWRUV�6WXGLR�LQ�
WKH�VSULQJ��,¶P�DOVR�GHYHORSLQJ�D�VHFRQG�SOD\�WKDW�,�ZURWH�
RYHU�WKH�VXPPHU��DQG�KRSH�WR�JHW�ERWK�RI�WKHP�LQWR�SUR�
GXFWLRQ�DW�VRPH�SRLQW��,Q�WKH�PHDQWLPH��,¶P�DOVR�ZRUNLQJ�
RQ�D�FRXSOH�RI�ERRNV� 
 
 
3+,/,3�&,2))$5,�KDV�EHHQ�DVVRFLDWHG�ZLWK�+RQRUV�DW� 
:LOOLDP�3DWHUVRQ�VLQFH������DQG�LV�WKH�IRXQGLQJ�GLUHFWRU�RI�WKH�
+RQRUV�/LWHUDU\�DQG�3HUIRUPLQJ�$UWV�7UDFN��+H�LV�WKH�DXWKRU� 
RI�ILYH�ERRNV�RI�ILFWLRQ��WKH�P\VWHU\�WKULOOHU��&$7+2/,&�%2<6�� 
WKH�VKRUW�VWRU\�FROOHFWLRQ��$�+,6725<�2)�7+,1*6�/267�25�
%52.(1��ZKLFK�ZRQ�WKH�7DUWW�)LFWLRQ�3UL]H��DQG�WKH�'��+�� 
/DZUHQFH�DZDUG�IRU�ILFWLRQ��-(6869,//(��'$5.�52$'��
'($'�(1'��DQG�MXVW�UHFHQWO\��7+(�%521;�.,//��+LV�VKRUW�
VWRULHV�KDYH�EHHQ�SXEOLVKHG�ZLGHO\�LQ�FRPPHUFLDO�DQG�OLWHUDU\�
PDJD]LQHV�DQG�DQWKRORJLHV��LQFOXGLQJ 1RUWK�$PHULFDQ� 
5HYLHZ��3OD\ER\��0LFKLJDQ�4XDUWHUO\�5HYLHZ��1RUWKZHVW� 
5HYLHZ� )ORULGD�)LFWLRQ��DQG 6RXWKHUQ�+XPDQLWLHV�5HYLHZ�� 

81,9(56,7<�+21256�&2//(*(� 
5DXELQJHU�+DOO��5RRP���� 

����3RPSWRQ�5RDG 
:D\QH��1-������� 
���-���-���� 

+RQRUV#ZSXQM�HGX 
��� 

������%DUEDUD�$QGUHZ��3K�'� 
������([HFXWLYH�'LUHFWRU 
 

-DQ�3LQNVWRQ 
$VVLVWDQW�'LUHFWRU 
 
$OLFH�$UPVWURQJ 
$GPLQLVWUDWLYH�$VVLVWDQW 
 
&\QWKLD�$UHK 
*UDGXDWH�$VVLVWDQW� 
 
6DPDQWKD�.RSURZVNL 
6WXGHQW�,QWHUQ 

 
 

:HEVLWH��ZZZ�ZSXQM�HGX�KRQRUV 
 

9LVLW�XV�RQ�)DFHERRN�� 
ZZZ�IDFHERRN�FRP�ZSKRQRUVFROOHJH� 

�� 

+RQRUV�&OXE�KRVWV�IXQGUDLVHU 

0HPEHUV�RI�WKH�+RQRUV�
&OXE�PDNLQJ�VWUHVV�EDOOV� 

3KRWR�FRXUWHV\� 
RI�&%6�1HZ�<RUN 

 


